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3DU�+qPRX�$66,��&RRUGRQQDWHXU�1DWLRQDO�5(''�

*UDQGH� HVW� PD� MRLH� HW� M¶DL� O¶DJUpDEOH� SODLVLU� GH�

P¶DGUHVVHU�j�YRXV�j WUDYHUV�FH�SUHPLHU�QXPpUR�GX�

EXOOHWLQ�©�5(''��,QIRV�ª��&RPPH�YRXV�OH�VDYH]��

OH�7RJR��j�O¶LQVWDU�GH�SOXVLHXUV�DXWUHV�QDWLRQV�GH�OD�

SODQqWH��V¶HVW�HQJDJp�GDQV�OH�SURFHVVXV�GH�UpGXFWLRQ�

GHV� pPLVVLRQV� GXHV� j� OD� GpIRUHVWDWLRQ� HW� j� OD�

GpJUDGDWLRQ�GHV�IRUrWV��5(''�� SRXU�FRQWULEXHU�j�

O¶HIIRUW� PRQGLDO� GH� OXWWH� FRQWUH� OH� UpFKDXIIHPHQW�

FOLPDWLTXH��(Q�HIIHW�� IDFH�j� OD� IRUWH� WHQGDQFH�j� OD�

GpIRUHVWDWLRQ�HW�j�OD�GpJUDGDWLRQ�GH�QRV�UHVVRXUFHV�

IRUHVWLqUHV��OH�7RJR�D�WUqV�W{W�PDQLIHVWp�VRQ�LQWpUrW

j� DGKpUHU� DX� SDUWHQDULDW� 5(''� GDQV� OH� EXW�

G¶XWLOLVHU�FH�PpFDQLVPH��QRQ�VHXOHPHQW�FRPPH�XQ�

PR\HQ� G¶DWWpQXDWLRQ PDLV� DXVVL� G¶DGDSWDWLRQ� DX[�

FKDQJHPHQWV�FOLPDWLTXHV��

$LQVL�� FRQVFLHQW� GH� O¶LPSRUWDQFH� GX� PpFDQLVPH�

5(''��GDQV�OHV�DUUDQJHPHQWV� LQWHUQDWLRQDX[�VXU�

OD�IRUrW�HQ�OLHQ�DYHF�OH�FOLPDW�� OH�JRXYHUQHPHQW�D�

LQWpJUp�OD�5(''��GDQV�VRQ�SODQ�GH�GpYHORSSHPHQW�

QDWLRQDO�� ,O� V¶DJLW� GH� PHWWUH� HQ� SODFH� XQH� ERQQH�

FRRUGLQDWLRQ� LQWHUVHFWRULHOOH� HW� V¶DSSX\HU� VXU� XQH�

DSSURFKH� KROLVWLTXH� SRXU� OXWWHU� FRQWUH� OHV� HIIHWV�

QpIDVWHV�GHV�FKDQJHPHQWV�FOLPDWLTXHV�j�WUDYHUV�XQH�

JHVWLRQ� GXUDEOH� GH� QRV� UHVVRXUFHV� IRUHVWLqUHV�� /H�

PpFDQLVPH� 5(''�� DSSDUDvW� GRQF� FRPPH� XQ�

YpULWDEOH� RXWLO� DX� VHUYLFH� GX� GpYHORSSHPHQW�

GXUDEOH��

(W� FRPPH� O¶H[LJH� OD� PLVH� HQ� °XYUH� GH� FH�

PpFDQLVPH��QRXV�VRPPHV�HQ�SOHLQ�GDQV�OD�SUHPLqUH�

SKDVH�TXL�FRQVLVWH�j�OD�SUpSDUDWLRQ�G¶XQH�VWUDWpJLH�

QDWLRQDOH� 5(''�� FRKpUHQWH� HW� DFFHSWpH SDU�

O¶HQVHPEOH� GHV� SDUWLHV� SUHQDQWHV� DX� SURFHVVXV�� ,O�

V¶DJLW� G¶XQH� pWDSH� FUXFLDOH� SRXU� OD� UpXVVLWH� GX�

PpFDQLVPH�5(''��GDQV�QRWUH�SD\V��3RXU�UpXVVLU�

FHWWH� pWDSH�� O¶LQIRUPDWLRQ�� OD� VHQVLELOLVDWLRQ� HW� OD�

FRQVXOWDWLRQ�GHV�DFWHXUV��DLQVL�TXH�GHV�GLIIpUHQWHV�

SDUWLHV�SUHQDQWHV�VRQW�GHV�DFWLRQV�LQFRQWRXUQDEOHV�

'DQV� FHWWH� RSWLTXH�� OH� EXOOHWLQ� ©�5(''�� ,QIRV� ª�

FRQVWLWXH� XQ� RXWLO� SULYLOpJLp� SRXU� LQIRUPHU�

UpJXOLqUHPHQW�OHV�DFWHXUV��OHV�SDUWLHV�SUHQDQWHV�HW�OH�

SXEOLF�VXU�OHV�DFWLYLWpV�PHQpHV�HW� OHV�SULQFLSHV�GH�

EDVH�GH�OD�5(''���$LQVL��OHV�GLIIpUHQWHV�UXEULTXHV�

GH� FH� EXOOHWLQ� VH� YHXOHQW� GH� YpULWDEOHV� FDQDX[�GH�

SODLGR\HU��GH�PRELOLVDWLRQ�HW�GH�UHQIRUFHPHQW�GHV�

FDSDFLWpV� SRXU� XQ� SURFHVVXV� 5(''�� UpXVVL� DX�

7RJR��

-H�YRXGUDLV�VDLVLU�FHWWH�RFFDVLRQ�SRXU�DGUHVVHU�PHV�

VLQFqUHV�UHPHUFLHPHQWV�j�O¶HQVHPEOH�GHV�DFWHXUV�HW�

SDUWHQDLUHV� TXL� VRXWLHQQHQW� HW� DFFRPSDJQHQW� OD�

PLVH�HQ�°XYUH�GX�SURFHVVXV�5(''��DX�7RJR��-H�

UHVWH� FRQYDLQFX� TX¶HQVHPEOH�� QRXV� SRXYRQV�

FRQFLOLHU� OHV� LPSpUDWLIV�GH�GpYHORSSHPHQW� � VRFLR�

pFRQRPLTXH� DYHF� OD� OXWWH� FRQWUH� OH� FKDQJHPHQW�

FOLPDWLTXH� j� WUDYHUV� XQH� JHVWLRQ� GXUDEOH� GH� QRV�

UHVVRXUFHV�IRUHVWLqUHV�
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3KRWR�GH�IDPLOOH�GHV� SDUWLFLSDQWV�j�O¶DWHOLHU�GH�ODQFHPHQW�GX�
SURMHW�GDQV�OD�UpJLRQ�GHV�VDYDQHV

$SUqV� OD� FpUpPRQLH� GH� ODQFHPHQW� QDWLRQDO� OH� ���
2FWREUH� ������ O¶8QLWp� GH�&RRUGLQDWLRQ�1DWLRQDOH�
5(''�� D� RUJDQLVp� GX� ��� DX� ��� $YULO� ����� GHV�
DWHOLHUV� GH� ODQFHPHQW� GX� SURFHVVXV� 5(''�� GDQV�
OHV�FLQT�UpJLRQV�pFRQRPLTXHV�GX�7RJR��&HV�DWHOLHUV�
UpJLRQDX[� RQW� UHJURXSp� GDQV� FKDTXH� UpJLRQ� OHV�
+RQRUDEOHV�'pSXWpV�j� O¶$VVHPEOpH�1DWLRQDOH�� OHV�
SUpIHWV��OHV�GLUHFWHXUV�UpJLRQDX[�HW�SUpIHFWRUDX[�GH�
O¶HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� IRUHVWLqUHV�� OHV�
FKHIV�GH�VHUYLFHV�DX�QLYHDX�UpJLRQDO��OHV�PDLUHV�HW�
SUpVLGHQWV� GH� GpOpJDWLRQV� VSpFLDOHV�� OHV� FKHIV�
WUDGLWLRQQHOV� HW� OHV� RUJDQLVDWLRQV� GH� OD� VRFLpWp�
FLYLOH�� © /¶REMHFWLI� GH� FHV� DWHOLHUV� UpJLRQDX[� HVW�
G¶LQIRUPHU� OHV� GpFLGHXUV�� OHV� DFWHXUV� HW� OHV�
SDUWHQDLUHV� DX� QLYHDX� UpJLRQDO� GX� GpPDUUDJH� GX�
SURFHVVXV�5(''��DX�7RJR��1RXV�DWWHQGRQV�G¶HX[�
TX¶LOV� SXLVVHQW� UHOD\HU� O¶LQIRUPDWLRQ� DXSUqV� GHV�
SRSXODWLRQVª D� GpFODUp� +qPRX� $66,��
&RRUGRQQDWHXU�1DWLRQDO�5(''�� VXU�OHV�DQWHQQHV�
GHV� UDGLRV� ORFDOHV� VROOLFLWpHV� SRXU� FRXYULU�
O¶pYqQHPHQW��

/HV�DWHOLHUV�GH�ODQFHPHQW�GX�SURFHVVXV�5(''��RQW�
pWp� SUpVLGpV� GDQV� FKDTXH� UpJLRQ� SDU� OH� SUpIHW� GX�

FKHI�OLHX�GH�UpJLRQ� © 1RXV�HVSpURQV�YUDLPHQW�TXH�
OD�5(''� YD�QRXV�DLGHU�j�VHQVLELOLVHU�GDYDQWDJH�
QRV�SRSXODWLRQV�VXU�OHV�LPSDFWV�GH�OD�GpIRUHVWDWLRQ�
HW�GH�OD�GpJUDGDWLRQ�GHV�IRUrWV�VXU�OH�FOLPDW��'DQV�
FHW�HVSULW��YRXV�DYH]�WRXW�QRWUH�VRXWLHQ ª D�GpFODUp�
O¶XQ� GHV� SUpIHWV� ORUV� GH� FHV� DWHOLHUV� GH� ODQFHPHQW�
UpJLRQDX[��

/HV�+RQRUDEOHV� GpSXWpV� j� O¶$VVHPEOpH�1DWLRQDOH�
VH� VRQW� UpMRXLV� GH� FHWWH� LQLWLDWLYH� GH� O¶8QLWp� GH�
&RRUGLQDWLRQ�1DWLRQDOH�5(''���© -H� WURXYH�TXH�
YRWUH� LQLWLDWLYH� G¶DVVRFLHU� OD� 5HSUpVHQWDWLRQ�
1DWLRQDOH� j� FHV� DWHOLHUV� UpJLRQDX[� HVW� ORXDEOH��
1RXV�VRPPHV�SOXV�SURFKHV�GHV�SRSXODWLRQV�HW�QRXV�
SRXYRQV� DLGHU� j� OD� VHQVLELOLVDWLRQ ª D� ODQFp�
O¶+RQRUDEOH� .RGMR� 7KRPDV� 1RUEHUW�
$7$.3$0(<�� SUHPLHU� 5DSSRUWHXU� GH� OD�
&RPPLVVLRQ� GH O¶(QYLURQQHPHQW� HW� GHV�
&KDQJHPHQWV� &OLPDWLTXHV� j� O¶$VVHPEOpH�
1DWLRQDOH��/H�6HFUpWDLUH�*pQpUDO� GX�0LQLVWqUH�GH�
O¶(QYLURQQHPHQW�HW�GHV�5HVVRXUFHV�)RUHVWLqUHV��0��
6$0$� %RXQGMRXZ� D� DX� QRP� GH� VRQ� 0LQLVWUH�
UHPHUFLp� OHV� DFWHXUV� HW� SDUWHQDLUHV� DX� QLYHDX�
UpJLRQDO�SRXU�OHXU�SDUWLFLSDWLRQ�DFWLYH�j�FHV�DWHOLHUV�
GH�ODQFHPHQW�GX�SURFHVVXV�5(''�� © &¶HVW�SRXU�
IDLUH� XQH� ODUJH� GLIIXVLRQ� GX� SURFHVVXV� 5(''��
DXSUqV�GH�WRXWHV�OHV�FRXFKHV�VRFLR�pFRQRPLTXHV�HW�
SURIHVVLRQQHOOHV� GX� SD\V�� TX¶LO� D� pWp� SUpYX� GHV�
ODQFHPHQWV� DX[� QLYHDX[� UpJLRQDO� HW� SUpIHFWRUDO�
GDQV� OH� EXW� GH� FRPPXQLTXHU� GDYDQWDJH�� -H� YRXV�
LQYLWH� GRQF� j� UHOD\HU� O¶LQIRUPDWLRQ� DXSUqV� GHV�
SRSXODWLRQV� ª� D� GpFODUp� OH� 6HFUpWDLUH� *pQpUDO�
/¶RUJDQLVDWLRQ�GH�FHV�DWHOLHUV�UpJLRQDX[�PDUTXH�OH�
GpPDUUDJH� GHV� VpDQFHV� GH� FRQVXOWDWLRQ� DYHF�
O¶HQVHPEOH� GHV� SDUWLHV� SUHQDQWHV� DX� SURFHVVXV�
5(''��DX�7RJR�
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3KRWR�GH�IDPLOOH�DYHF�OHV�PHPEUHV�GH�OD�&RRUGLQDWLRQ�1DWLRQDOH�
5(''��GH�&{WH�G¶,YRLUH

/¶8QLWp� GH� &RRUGLQDWLRQ� 1DWLRQDOH� 5(''�� D�
HIIHFWXp� GX� ���PDUV� DX� ��� DYULO� ����� XQH� YLVLWH�
G¶pFKDQJH� G¶H[SpULHQFHV� DXSUqV� GX� 6HFUpWDULDW�
([pFXWLI�3HUPDQHQW�GH�OD�5(''��GH�&{WH�G¶,YRLUH�
�6(3�5(''�� &{WH� G¶,YRLUH��� 6HORQ� .RIIL�
+RXQNSH�� 5HVSRQVDEOH� GX� SURMHW� GH VRXWLHQ� j� OD�
SUpSDUDWLRQ� j� OD� 5(''�� j� OD� %DQTXH�0RQGLDOH��
© O¶REMHFWLI� GH� FHWWH� YLVLWH� HVW� GH� UHQIRUFHU� OHV�
FDSDFLWpV� GH� O¶XQLWp� GH� FRRUGLQDWLRQ� QDWLRQDOH�
5(''� GX�7RJR��G¶LGHQWLILHU�OHV�IRUFHV��IDLEOHVVHV��
RSSRUWXQLWpV� HW� GpILV� TXL� VH� SUpVHQWHQW� j� HOOH� HW�
FRQWULEXHUD�j�pYHLOOHU�GDYDQWDJH�OD�FRQVFLHQFH�GHV�
PHPEUHV� GH� OD� FRRUGLQDWLRQ� VXU� OHXUV� U{OHV� HW�
UHVSRQVDELOLWpV� DILQ� G¶DFFpOpUHU� OH� SURFHVVXV�
5(''��DX�7RJR ª�
/H�VpMRXU�GH�OD�&RRUGLQDWLRQ�1DWLRQDOH�5(''��GX�
7RJR� HQ� WHUUH� LYRLULHQQH� D� pWp� PDUTXp� SDU� GHV�
UpXQLRQV�GH�SDUWDJH�HW�G¶pFKDQJH�DYHF�OH�SHUVRQQHO�
GX� 6HFUpWDULDW� 3HUPDQHQW� GH� OD� 5(''�� GH� &{WH�
G¶,YRLUH��GHV�pFKDQJHV�DYHF�OHV�RUJDQLVDWLRQV�GH�OD�
VRFLpWp�FLYLOH�LPSOLTXpHV�GDQV�OD�5(''��HQ�&{WH�
G¶,YRLUH�HW�GHV�YLVLWHV�GH�WHUUDLQ� © 3RXU�OD�PDMRULWp�
GHV� FRPSRVDQWHV� GX� SURFHVVXV� 5(''��� QRXV�
VRPPHV�HQ�SKDVH�GH�GpPDUUDJH�HW�QRXV�HVSpURQV�
YLYHPHQW�SURILWHU�GH� YRWUH� ULFKH� H[SpULHQFH� HQ� OD�
PDWLqUHª� D� ODQFp� +qPRX� $VVL�� &RRUGRQQDWHXU�
1DWLRQDO� 5(''�� GX� 7RJR� j� O¶HQGURLW� GH� VRQ�
KRPRORJXH�GH�OD�&{WH�G¶,YRLUH��©7RXW�OH SHUVRQQHO�
GX�6(3�5(''��&{WH�G¶,YRLUH�HVW�KHXUHX[�GH�YRXV�
DFFXHLOOLU�� 1RXV� HVSpURQV� TXH� QRWUH� SDUFRXUV� YD�

YRXV� LQVSLUHU� GDYDQWDJH� GDQV� OD� FRQGXLWH� GH� FH�
QRXYHDX� SURFHVVXV� DX� 7RJRª� D� GpFODUp� 0DUFHO�
<$2��6HFUpWDLUH�([pFXWLI�3HUPDQHQW�GH�OD�5(''��
&{WH�G¶,YRLUH��
$X� FRXUV� GH� VRQ� VpMRXU� OD� GpOpJDWLRQ� D� VXLYL� OD�
SUpVHQWDWLRQ� GH� O¶pWDW� G¶DYDQFHPHQW� GH� OD�
SUpSDUDWLRQ� j� OD� 5(''�� GH� OD� &{WH� G¶,YRLUH�
QRWDPPHQW� OHV�SURJUqV� HQUHJLVWUpV� VXU� OHV�DVSHFWV�
GX��V\VWqPH�QDWLRQDO�GH�VXUYHLOODQFH�GHV�IRUrWV��GHV�
PHVXUHV� GH� VDXYHJDUGHV�� GX� V\VWqPH� GH� � VXLYL�
pYDOXDWLRQ��GX�PDQDJHPHQW�JOREDO�GX�SURFHVVXV�GH�
SUpSDUDWLRQ� GH� OD� VWUDWpJLH� 5(''��� 3DU� DLOOHXUV�
O¶pTXLSH� D� EpQpILFLp� DXVVL� GH� OD� SUpVHQWDWLRQ� GHV�
SURJUDPPHV� TXL� DFFRPSDJQHQW� OH� SURFHVVXV�
5(''� ��OH�SURJUDPPH�G¶LQYHVWLVVHPHQW�IRUHVWLHU�
�3,)��� OH� SURJUDPPH� GH� UpGXFWLRQ� GHV� pPLVVLRQV�
�35(��HW�OH�SURJUDPPH�218�5(''�)$2��$SUqV�
FHV� pFKDQJHV�� � OD� GpOpJDWLRQ� WRJRODLVH� V¶HVW�
WUDQVSRUWpH� GDQV� OHV� ORFDOLWpV� GH�$G]RSp��$IIHU\��
'LGLHYL� HW� 7LpELVVRX SRXU� FRQVWDWHU� GH� YLVX� OD�
UpDOLVDWLRQ�GH�SOXVLHXUV�PLQL�SURMHWV�FRQWULEXDQW�j�
OD�PLVH�HQ�°XYUH�GH�OD�5(''��HQ�&{WH�G¶,YRLUH��
© /D�YLVLWH�D�pWp�WUqV�HQULFKLVVDQWH��/HV�LQLWLDWLYHV�
TXH� QRXV� DYRQV� YXHV� LFL� YRQW� DOLPHQWHU� OHV�
UpIOH[LRQV�SRXU�GHV�SURSRVLWLRQV�FRQFUqWHV�ORUV�GH�
O¶pODERUDWLRQ�GH�OD�VWUDWpJLH�QDWLRQDOH�5(''��GX�
7RJR ª D� GpFODUp� 7RWpWLqEH� 'DPHWRXJOH��
&RRUGRQQDWHXU� $GMRLQW�� &KDUJp� G¶$SSXL� DX�
3URJUDPPH� j� OD� &RRUGLQDWLRQ�1DWLRQDOH� 5(''��
GX�7RJR��
,O� HVW� j� UDSSHOHU� TXH� O¶8QLWp� GH� &RRUGLQDWLRQ�
1DWLRQDOH 5(''��PHW� DFWXHOOHPHQW� HQ�°XYUH� OH�
SURMHW�GH�VRXWLHQ�j�OD�SUpSDUDWLRQ�j�OD�5(''�� &H�
SURMHW�YLVH�j�SHUPHWWUH�j�OD�IRUrW�HW�DX[�DUEUHV�KRUV�
IRUrW� GH� FRQWLQXHU� j MRXHU� OHXU� U{OH� VRFLR�
pFRQRPLTXH�HW�pFRORJLTXH��/H�UpVXOWDW�DWWHQGX�GH�OD�
PLVH�HQ�°XYUH�GH�FH�SURMHW�HVW�O¶pODERUDWLRQ�G¶XQH�
VWUDWpJLH� QDWLRQDOH�5(''�� FRKpUHQWH� HW� DFFHSWpH�
SDU�WRXV�
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8QH� PLVVLRQ� GH� VXLYL� HW� G¶DSSXL� GH� OD� %DQTXH�
PRQGLDOH� D� VpMRXUQp� DX� 7RJR� GX� �� DX �� IpYULHU
������ (OOH� V¶LQVFULW� GDQV� OH� FDGUH� GH� OD� PLVH� HQ�
°XYUH� GX� SURMHW� GH� VRXWLHQ� j� OD� SUpSDUDWLRQ� j� OD�
5(''���

8QH�UpXQLRQ�GHV�PHPEUHV�GH�OD�PLVVLRQ�HW�GHV�PHPEUHV�GH�O¶XQLWp�GH�
FRRUGLQDWLRQ�QDWLRQDOH 5(''�

/D�PLVVLRQ�GH�VXLYL�HW�G¶DSSXL�pWDLW�FRQGXLWH�SDU�'U�
.RIIL�+RXQNSH��UHVSRQVDEOH�GX SURMHW�GH�VRXWLHQ�j�
OD�SUpSDUDWLRQ j�OD�5(''���3�5(''����6HORQ�'U�
+RXQNSH��OD�PLVVLRQ�HVW�XQH�RFFDVLRQ�© G
LGHQWLILHU�
OHV� pYHQWXHOOHV� GLIILFXOWpV� UHQFRQWUpHV� SDU� OHV�
GLIIpUHQWV�DFWHXUV�GDQV�OD�PLVH�HQ�°XYUH�GX�SURMHW�
HW� GH� GRQQHU� O¶DVVLVWDQFH WHFKQLTXH� QpFHVVDLUH�
SRXU�DFFpOpUHU�OH�SURFHVVXV�� /D�PLVVLRQ�GH�VXLYL�
HW� G¶DSSXL� GH� OD� %DQTXH�PRQGLDOH� D� HX� SOXVLHXUV�
UpXQLRQV� WHFKQLTXHV� DYHF� O
8QLWp� GH�&RRUGLQDWLRQ�
1DWLRQDOH�� O
$VVLVWDQW� 7HFKQLTXH� ,QWHUQDWLRQDO�0��
-�UJHQ�%ODVHU� HW� SOXVLHXUV� DXWRULWpV�PLQLVWpULHOOHV�
GX�SD\V�
'DQV�OH�FDGUH�GH�FHWWH PLVVLRQ��LO�D�pWp�RUJDQLVp XQ�
DWHOLHU� VXU� O
pWDW� GH� PLVH� HQ� °XYUH� GX� SURMHW�� XQ�
DWHOLHU� GH� UHQIRUFHPHQW� GHV� FDSDFLWpV� GHV� DFWHXUV�
VXU� OH� V\VWqPH� GH� PRQLWRULQJ� UHSRUWLQJ� HW�
YpULILFDWLRQ��059��GDQV�XQ�SURFHVVXV�5(''� HW�
XQ� VpPLQDLUH� G¶pFKDQJH� G¶H[SpULHQFHV DYHF� OHV�
SURSULpWDLUHV�GH�IRUrWV�SULYpV�
6HORQ�0�� 6$0$�%RXQGMRXZ�� 6HFUpWDLUH�*pQpUDO
GX�0LQLVWqUH�GH�O¶(QYLURQQHPHQW�HW�GHV�5HVVRXUFHV�
)RUHVWLqUHV�� FHW� DWHOLHU� HVW� XQH� RFFDVLRQ�
© G¶pFKDQJHU� VXU� O¶pWDW� GH� PLVH� HQ� °XYUH� GHV�
UHFRPPDQGDWLRQV�GH�OD�PLVVLRQ�GH�MXLOOHW�������VXU�

O¶pWDW� G¶DYDQFHPHQW� GX� SURMHW� HW� OHV� GLIILFXOWpV�
UHQFRQWUpHV��GH�UHQIRUFHU�OHV�FDSDFLWpV�GHV�DFWHXUV�
GH� PLVH� HQ� °XYUH� VXU� OHV� SURFpGXUHV� GH� JHVWLRQ�
HIILFDFH� HW� HIILFLHQWH� QRWDPPHQW� VXU� OD� JHVWLRQ�
ILQDQFLqUH�� OHV� SURFpGXUHV� GH� SDVVDWLRQ� GHV�
PDUFKpV�� OHV� SURFpGXUHV� GH� YHLOOH�
HQYLURQQHPHQWDOH�HW�VRFLDOH��OH�VXLYL�pYDOXDWLRQ��HW�
OHV�DVSHFWV�OLpV�j�OD�FRPPXQLFDWLRQ�ª

/HV�SDUWLFLSDQWV�j�O¶DWHOLHU�VXU�O
pWDW�GH�PLVH�HQ�°XYUH�GX�SURMHW�GH�VRXWLHQ�
j�OD�SUpSDUDWLRQ�j�OD�5(''��

6HORQ� OH� &RRUGRQQDWHXU� 1DWLRQDO� 5(''��� FHWWH�
PLVVLRQ�GH�VXLYL�HW�G¶DSSXL�GH�OD�%DQTXH�PRQGLDOH�
HVW�O¶RFFDVLRQ�GH © GLVFXVVLRQV�DSSURIRQGLHV�HQWUH�
OHV�DFWHXUV�GH�PLVH�HQ�°XYUH�GX�SURFHVVXV�5(''��
VXU� SOXVLHXUV� WKpPDWLTXHV�� QRWDPPHQW� O¶pWDW� GH�
PLVH�HQ�°XYUH�JOREDOH�GX�3�5(''���OH�SRLQW�VXU�
O¶H[pFXWLRQ� EXGJpWDLUH� GX� SURMHW�� OH� SRLQW� VXU� OD�
SDVVDWLRQ�GHV�PDUFKpV��HW�OH�SRLQW�VXU�OHV�WUDYDX[�
G¶LQYHQWDLUH�IRUHVWLHU�QDWLRQDO�ª�


